Facing Foreclosure? Your SARFAESI Act Defense Kit

YOUR STRATEGIC PLAYBOOK:
3 STEPS TO FIGHT BACK

YOUR LEGAL SHIELD:
KEY RIGHTS YOU MUST KNOW

You Have a Right
to a 30-Day
Sale Notice.

Banks Cannot
Charge Interest
on Penalties.

A property auction is invalid
if the bank fails to provide a
clear 30-day notice.

As of Jan 1, 2024, penal
charges must be kept separate
from your loan principal.
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. Your Bank MUST
. Replyto Your =~
\, Objections

toa30-Day
Sale Notice 4/

If the bank ignores your
formal objection letter, their
entire repossession process

becomes illegal.

A property auction is imval
id and property valuation
to find errors and delay
the auction.

Step 1: File an
Immediate Objection.

Upon receiving a notice,
immediately send a detailed objection
to find errors and force a reply.

Step 2: Go to the
Tribunal (DRT).

File a case within 45 days of
the bank's action, asking to
‘regularize” the loan.

Step 3: Challenge the
002N Bank's Numbers.

N Question the loan calculations
and property valuation to find
errors and delay the auction.
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